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¢ 10 YeAR FIXED RATE: 6.00%

¢ 10 YEAR Bonb: 3.50%

¢ 3 MonTH LIBOR: 2.69%

Source: BLoomBERG.coMm, MAR ‘08

* Boise UNEMPLOYMENT:

0,
As oF JAN 2008 S

* Boise NEws - Forbes lists Boise
again as a top place for careers
and business - March 2008.

SouRcE: BUREAU OF LABOR STATISTICS
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Washington Mutual Plaza - Pending
30,997 SF Dntn Oflce Building
$5,604,000. 6.75% Cap Rate.

LaSalle Place - Low-Rise Oflce
16,940 SF. $3,515,650. 7.0% C

THORNTON OLIVER KELLER
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APARTMENT SALES MARKET R

While other commercial property classes are seeing an/Adjustment in pricing due to ! napjcial market
constraints and declining rental and occupancy rates, the Treasure Valley Apartment market remains
strong.

Lenders continue to view apartments as an attractive product class as of! ce, rétail and industrial
product class lending practices continue to tighten in an uncertain lending market.

Thornton Oliver Keller has seen historically’low CAP rates for Apartment Safes over the last several
quarters including the current quarterly. Mamely, the TOK Investment Teaym has sold 288 apartment
units at a 6 CAP, a 112 unit complex is pgending at a 5.48 CAP and we apé preparing to market a 300
unit complex at a 6 CAP. We anticipate that (P rates in this segment of the market will slowly but
gradually increase over the balance/of 200

While interest in retail, of! ce and industri hasdfaned, thg apartment market is viewed as a

Property
Logger Creek /

Apartments | 112 units Conl!dential Pending
Curtis Medical - B flce 28,866 SF $6,025,000 Pending
Cherry Crossip(, - Meridiary | Retafl 13,747 SF $2,640,000 | Pending
Recent Transacti liver Keller
? | Type Size Sale Price Date
123 44th Stre Industrial 4,750 SF $300 K + 11/20/2007
F Industrial 5,200 SF $470 K + 11/27/2007
Industrial 5,200 SF $600 K + 11/27/2007
Oflce 21,070 SF $3.4 MM + 11/20/2007
660 Watertowergffne - Merigfan, ID Ofice 19,682 SF $2.2 MM + 1/4/2008
I ps/- Meridian, ID Retail 10,125 SF $4.0 MM + 3/7/2008
Money Tree - Ponderogél Center - Boise, ID Retail 3,500 SF $1.1 MM + 3/11/2008
parks, NV Retail 23,004 SF $11.0 MM + 12/13/2007
TOTAL: | Over $23 million since 11-07

To discuss these or other topics with Thornton Oliver Keller’s Investment Services Group, please
contact Shane Jimenez, Mike Keller, Chris Penland, or John Stevens at 208.378.4600.

Mike Keller
SIOR, CCIM
Managing Partner
mtk@tokre.com
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Chris Penland
CCIM, CLS
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John Stevens
Partner
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250 S. Fifth Street

Ida ho 208.378.4600 .tok re. com

Bo ise,

WwWw



